CITY OF RIVERSIDE COUNCIL MEETING AGENDA
RIVERSIDE COUNCIL CHAMBERS
60 N GREENE ST

Monday, April 1, 2024 6:00 PM

The meeting will be recorded and can be viewed live by visiting the city website at www.riversideiowa.gov

NOTICE TO THE PUBLIC: This is a meeting of the City Council to conduct the regular business of the
city. Every item on the agenda is an item of discussion and action if needed.

Noubkwne

Call meeting to order

Roll Call

Approval of Agenda

FY25 Proposed Tax Public Hearing

Consider resolution to approve Proposed Tax Rate for FY25 (2024-23)
Closing Comments

Motion to Adjourn



CITY NAME:

RIVERSIDE

Fiscal Year July 1, 2024 - June 30, 2025

NOTICE OF PUBLIC HEARING - CITY OF RIVERSIDE - PROPOSED PROPERTY TAX LEVY

CITY #: 92-886

The City Council will conduct a public hearing on the proposed Fiseal Year City property tax levy as follows:

Meeting Date:  4/1/2024 Meeting Time:

06:00 PM Meeting Location:

CITY HALL, 60 N GREENE STREET, RIVERSIDE, IOWA

At the public hearing any resident or taxpayer may present abjections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will pullish notice and hold a hearing on the proposed city budget.

City Website (if available)

riversideiowa.gov (319) 648-3501

City Telephone Number

Iowa Department of Management

Current Year Certified
Property Tax 2023 - 2024

Budget Year Effective Property
Tax 2024 -2025

Budget Year Proposed Property
Tax 2024 - 2025

Taxable Valuations for Non-Debt Service 112,211,023 116,530,218 116,530,218
Consolidated General Fund 908,909 908,909 925,387
Operation & Maintenance of Public Transit 0 0 0
Aviation Authority 0 0 0
Liability, Property & Self Insurance 0 0 0
Support of Lecal Emergency Mgmt. Comm. 0 0 0
Unified Law Enforcement 0 0 0
Police & Fire Retirement 0 0 0
FICA & IPERS (If at General Fund Limit) 0 0 0
Other Employee Benefits 0 0 0
Capital Projects (Capital Improv. Reserve) 0 0 0
Taxable Value for Debt Service 112,211,023 117,218,517 117,218,517
Debt Service 0 0 0
CITY REGULAR TOTAL PROPERTY TAX 908,909 908,909 025,387
CITY REGULAR TAX RATE 8.10000 7719977 7.94118
Taxable Value for City Ag Land 261,641 286,305 286,305
Ag Land 0 0 860
CITY AG LAND TAX RATE 0.00000 0.00000 3.00375

Tax Rate Comparison-Current ¥S. Proposed

Residential property with an  Actual/Assessed Value of
$100,000

Current Year Certificd
202372024

Budpet Year Proposed
2024/2025

Percent Change

City Regular Residential 443 368 -16.93
Commercial property with an Actual/Assessed Value of Current Year Certified Budget Year Proposed P ¢t Ch

$100,000 2023/2024 2024/2025 ercent  Lhange

City Regular Commercial 443 368 -16.93

Note: Actual/Assessed Valation is multiplied by a Rollback Percentags to get to the Taxable Valuation to calculate Property Taxes. Residential and Commercial
properties have the same Rollback Percentage at $100,000 Actual/Assessed Valuation,

Reasous for tax increase if proposed exceeds the current:

NEW CITY STREET AT HIGHLAND ELEMENTARY SCHOOL. COST ESTIMATE $450,000



RESOLUTION #2024-XX

RESOLUTION APPROVING THE PROPOSED PROPERTY TAX LEVY FOR
THE CITY’S FISCAL YEAR 2024-2025 BUDGET

WHEREAS, the City Council of Riverside, Iowa is preparing the annual budget
for the Fiscal Year 2024-2025; and

WHEREAS, the City Council of the City of Riverside has considered the
proposed FY235 city maximum property tax dollars for the affected levy total; and

WHEREAS, a notice concerning the proposed city maximum property tax dollars
was published as required and posted on the city web site as required; and

WHEREAS, a public hearing concerning the city maximum property tax dollars
for the affected levy total was held at the city council meeting on April 1st, 2024, at 6:00
PM at Riverside City Hall, 60 N Greene Street, Riverside, lowa,

NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of
Riverside, lowa, that the proposed property tax dollars for the affected tax levies for
FY25 shall not exceed $925,387.

BE IT FURTHER RESOLVED, by the Riverside City Council of the City of
Riverside, Iowa, that the Mayor and City Clerk are hereby authorized and directed to
execute said resolution for a tax rate of $7.94118 per $1000 of assessed property value.

MOVED BY Councilperson , second by Councilperson , 10
adopt the foregoing resolution.

Roll Call: Sexton, Schneider, Kiene, Mills, Rogerson

Ayes:

Nays:

Absent:

Passed by the City Council of Riverside, Towa and approved this 1* day of April, 2024.

SIGNED: Date
Allen Schneider, Mayor

ATTEST: Date
Becky LaRoche, City Clerk




